
ARMY PUBLIC SCHOOL, MUMBAI (2019-2020) 
STANDARD CURRICULUM 

CLASS:XII       SUB: ECONOMICS 
S NO Month Chapters Activity Values/Skills Core Value 

1. March Indian Economy on the 
Eve of Independence 
 
Indian Economy( 1950-
90) 
 
Circular Flow of Income 
Basic Concepts of 
Macroeconomics 

Discussion on India’s   
rich and diverse trade 
in the ancient times. 
Chart making and 
sharing information on 
P C Mahalanobis. 
 
 
Quiz based on the 
concepts of Domestic 
territory and 
final/intermediate 
goods 

Expresses his/her 
views effectively. 
 
Self-esteem, team 
spirit 
 
 
Curiosity 
 
Knowledge 

Self awareness 

2. April 
 
 

 

National Income and 
Related Aggregates 

Flow chart/ diagram 
on eight concepts of 
national income. 
Numericals based on 
these eight concepts 

 Interest, reasoning 
 
Analytical skills, 
confidence 

Self awareness 

3. May Economic Reforms since 
1991 
 

Discussion on 
Outsourcing and 
Demonetisation 

Global Outlook, 
awareness, interest 

Teamwork 

4. June Money 
Banking: Commercial 
Banks and the Central 
Bank 
Poverty 
 
 

 
Open discussion on 
the functions of 
commercial banks. 
Critical appraisal of 
MGNREGA 

Curiosity, 
knowledge 
Communication 
skill, confidence 
 
Self esteem, 
awareness 

Teamwork 

5. July Human Capital 
Formation in India 
 
 
Aggregate Demand and 
Related Concepts 
Income Determination 
and Multiplier 

Discussion on the 
importance of health 
and education as 
sources of human 
capital 
Derivation of saving 
curve from 
consumption curve 
Numericals based on 
multiplier 

Motivation, self 
esteem 
Positive attitude 
 
 
Knowledge, 
awareness 
 
Analytical thinking 

Environmental 
awareness 

6. August Excess Demand and 
Deficient Demand 
 
Rural Development 

Discussion on 
“Inflation and Growth” 
Speech on the role of 
SHGs 

Knowledge 
 
Creative Thinking, 
Confidence, 

Patriotism and 
nationalism 



Employment, Growth, 
Informalisation and 
other Issues 

Speech on 
“Importance of 
Startups” 

Creativity 

7. September Infrastructure 
 
 

Discussion on the 
challenges in the 
Health sector 
 

Creative Thinking, 
Observation, 
Knowledge 
 

Discipline and 
Diligence 

8. October Government Budget 
and the Economy 
 
Environment and 
Sustainable 
Development 
Comparative 
Development 
Experience of India and 
its Neighbours 

Analysis of the 
objective of economic 
growth with social 
justice. 
Debate on the topic 
“Economy or Ecology” 
 

Analytical Skill, 
knowledge 
 
Environmental 
awareness 
 
Self awareness, 
curiosity 

Diversity and 
Togetherness 

9. November Foreign exchange Rate 
 
Balance of Payment 

Discussion on impact 
of exchange rate on 
national income. 

Analytical thinking, 
confidence 
Reasoning, 
observation 

Gender 
Sensitivity 

 
 


